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Britain’s youngest businesses drive sector confidence for 2018 



	06 December, 2017

 


New research from Hitachi Capital Business Finance reveals that it is the country’s youngest small businesses that are now the driving force behind business confidence for the months ahead.



The latest quarterly findings from Hitachi’s Business Barometer reveal that small businesses that have been trading for less than five years are nearly four times more likely to predict significant growth in the next three months than those that have been trading for more than 10 years (15% and 4% respectively).

The data suggests that age, not size of a SME, has a direct bearing on business confidence. For the third consecutive quarter, the proportion of young businesses predicting growth (significant or modest) has risen, peaking at 54% this quarter. This is in contrast to the overall figure for the SME sector, where those predicting growth this quarter is much lower (38%) and has remained static for the last nine months.

The research also found that young enterprises were the least likely to be concerned about market uncertainty (25% versus 31% businesses trading for 10 years or more), the value of sterling (8% versus 10%), or the impact of red tape (9% versus 19%) – the three issues that were top concerns for the period among small businesses in general.

Confidence rise



These findings come at a time when industry sector has become less of a determinant for SME growth, as a general convergence in growth forecasts is noted in the latest data. Sectors where growth predictions were lowest during the first half of the year are seeing confidence rise for the next three months, whereas sectors where growth predictions were most bullish during the summer months now see confidence levels fall. With the exception of agriculture and transport, which have seen quite steep falls in confidence, the confidence gap between sectors noted in the summer has closed – with the percentage predicting growth across sectors ranging between 35% and 46%.

















Related stories
	
Move to the next level with IT (June 2014)

20 June, 2014

	
Jubilee scoops ‘Manufacturing Award’ first time 

01 February, 2015

	
The needs for a long-term industrial strategy that works for everyone

15 June, 2023

	
Unlocking the ‘productivity puzzle' 

30 October, 2015

	
The real reason construction companies fail 

27 March, 2020











	    
    	    
    	    
	    
            
            
	    
            
            
            
            
            
            
            
            
            
            
            
		
            

            
            
             
                

    Events


 




	
Smart Manufacturing & Engineering Week

05 - 06 June, 2024

NEC, Birmingham

	
HILLHEAD 2024

25 June, 2024, 9:00 - 27 June, 2024, 16:00

Hillhead Quarry, Buxton, Derbyshire UK
















             

            
            

            
                
            
                
                
                    
                   
                   
             
            
            Buyers' Guide Search
            

             

            
  
    	Search for UK supplier by name
	
             
            	 
            
            

	Browse by Product Group.
	
             
            Hydraulics
Pneumatics
Compressed Air

	 
            
            






      
             
             
                            
		
            

            
             
        
            

           
                    
					
                    Magazine
                

                

[image: MARCH 2024]To view a digital copy of the MARCH 2024 edition of Hydraulics & Pneumatics Magazine, click here.



For a FREE subscription please click here



To visit the Library for past issues click here





[image: JANUARY/FEBRUARY 2024 Issue]To view a digital copy of the JANUARY/FEBRUARY 2024 edition of Hydraulics & Pneumatics Magazine, click here.



For a FREE subscription please click here



To visit the Library for past issues click here





[image: JULY/AUG 2023 Issue inc. BUYERS' GUIDE]To view a digital copy of the JULY/AUGUST ISSUE of Hydraulics & Pneumatics magazine that includes the ANNUAL BUYERS' Guide for 2023,  click here.



To visit the Library for past issues click here




[image: BFPA Yearbook]To read the latest BFPA Yearbook, click here  ..

[image: BFPA Training Academy]Click the image to go to the BFPA Training Academy website

[image: Compressed Air & Vacuum Technology Guide 2018]To read the official BCAS Compressed Air & Vacuum Technology Guide 2018  click here

[image: Offshore Europe Journal]






                        
		
            

             
                
                    
                        
  Newsletter                    


 


  
    
      Newsletter  
      To register for our email newsletter, please enter your email address below
      
      
      
    

  




                    
                    


             
             
                   
                   
                   
                    
                    
                    
                       
                       
                    

                    
                       
                       
                    

                

                

                
		   
                

                

             
                
                
                    
                
                
		   
                

                
                
               
    
                        
                
                    
            
                Twitter  
            

             

               Tweets by @HPMag

             

            
                    


                

            

        
        

        
        
        

        
        
        
        	
	Hydraulics & Pneumatics
	About
	Subscribe (UK)
	Subscribe (non UK)
	Digital Issues
	Engineering Handbooks
	Editorial Programme
	UK Media Pack 2024
	UK Media Pack 2023
	USA Media Pack 2023

	  
	Terms and Conditions
	Sitemap
	Privacy Policy
	Cookies
	Legal Notice
	Disclaimer


	Other Publications
	Drives & Controls
	Plant & Works Engineering
	Power Electronics Europe
	Offshore Engineering & Equipment (online)
	Smart Futures (Online)
	Aftermarket Online
	 

	Events
	Talking Industry
	[image: ]


©DFA Media Group 1999-2024

	

        

        

        
[image: ]
    








